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3UlDPEHO
'LH�(YDQJHOLVFKH�.LUFKHQJHPHLQGH�:HLGHQ�YHUWUDXW�DXI�GHQ�GUHLHLQLJHQ�*RWW��GHU�+LPPHO�XQG�(UGH�JHVFKDIIHQ�KDW��GHU�,VUDHO�]X�VHLQHP�9RON�HUZlKOW�KDW�XQG�LKP�GLH�7UHXH�KlOW�GHU� LQ� -HVXV�� GHP�JHNUHX]LJWHQ� XQG�DXIHUVWDQGHQHQ�&KULVWXV��0HQVFKHQ� ]X� VLFK� UXIW�XQG�VLH�GXUFK�GHQ�+HLOLJHQ�*HLVW�JHPHLQVDP�PLW� ,VUDHO�]X�VHLQHP�=HXJHQ�XQG�(UEHQ�GHU�9HUKHL�XQJ�PDFKW�

:LU�VLQG���
���� VHFKV�*HPHLQGHEH]LUNH� LP�.|OQHU�:HVWHQ�� GHUHQ�:XU]HOQ� LQ� HLQH�8UVSUXQJV�.LUFKHQJHPHLQGH� ]XU�FNI�KUHQ�� 'LH� JHPHLQVDPH� *HVFKLFKWH� YHUELQGHW� XQV� WURW]� GHU�(QWZLFNOXQJ�KLQ�]X�HLQHU�JUR�HQ�(LJHQYHUDQWZRUWOLFKNHLW�GHU�HLQ]HOQHQ�%H]LUNH��GLH�ZLU�GHVKDOE�DXFK�DOV�Ä*HPHLQGHQ³�EH]HLFKQHQ�
'HP� HQWVSULFKW�� GDVV� GLH� .LUFKHQJHPHLQGH� KHXWH� HLQHUVHLWV� ZLH� HLQ� 'DFK� DXI� GHQ�6lXOHQ�GHU�VHFKV�*HPHLQGHQ�UXKW�XQG�YRQ�GLHVHQ�JHWUDJHQ�ZLUG�XQG�DQGHUHUVHLWV�GLH�*HPHLQGHQ�VFK�W]W�XQG�UHSUlVHQWLHUW�'LH� 6lXOHQ� KDEHQ� GDEHL� � DOOHLQ� VFKRQ� DXIJUXQG� GHU� JHRJUDILVFKHQ�*HJHEHQKHLWHQ� �HLQH� XQWHUVFKLHGOLFKH� 1lKH� ]XHLQDQGHU�� EOHLEHQ� DEHU� GXUFK� GDV� 'DFK� PLWHLQDQGHU�YHUEXQGHQ�
'LHVH� 6WUXNWXU� LVW� IHVWJHKDOWHQ� LQ� HLQHU� 6DW]XQJ�� GLH� GHQ� HLQ]HOQHQ� *HPHLQGHQ�HLQHUVHLWV� JUR�H� 6SLHOUlXPH� ]XU� *HVWDOWXQJ� XQG� hEHUQDKPH� YRQ� 9HUDQWZRUWXQJ�HLQUlXPW�� DQGHUHUVHLWV� DEHU� EHL� DOOHQ� MXULVWLVFKHQ� XQG� VWUDWHJLVFKHQ� )UDJHQ� GLH�(QWVFKHLGXQJVYHUDQWZRUWXQJ�EHLP�3UHVE\WHULXP�GHU�.LUFKHQJHPHLQGH�OlVVW�
$OV� .LUFKHQJHPHLQGH� HUVWUHFNHQ� ZLU� XQV� �EHU� GLH� *UHQ]HQ� YRQ� GUHL� .RPPXQHQ� XQG�OHEHQ�LQ�HLQHP�NDWKROLVFKHQ�8PIHOG�'LH� VR]LDOH� 6WUXNWXU� VSLHJHOW� VLFK� ZLHGHU� LQ� GHU� $UW� GHU� %HEDXXQJ�� 6LH� UHLFKW� YRQ�9LOOHQEDXWHQ�ELV�KLQ�]XP�VR]LDOHQ�:RKQXQJVEDX�XQG�LVW�GDPLW�HEHQVR�XQWHUVFKLHGOLFK��ZLH�GLH�6SDQQEUHLWH�]ZLVFKHQ�G|UIOLFK�XQG�VWlGWLVFK�JHSUlJWHQ�2UWHQ�XQG�6WDGWWHLOHQ�



:LU�VFK|SIHQ����
����� VSLULWXHOO�DXV�GHP�*ODXEHQ�DQ�*RWW��GHQ�9DWHU��GHQ�6RKQ�XQG�GHQ�+HLOLJHQ�*HLVW��ZLH�GLH�%LEHO� LKQ�DOV�*RWWHV�:RUW� XQG� IURKH�%RWVFKDIW� EH]HXJW��9RQ�GLHVHP�*ODXEHQ�ODVVHQ�ZLU�XQV� OHLWHQ��(U� LVW�XQV�)XQGDPHQW�XQG�.UDIWTXHOOH� I�U�XQVHUH�$XIJDEHQ�XQG�5LFKWVFKQXU� I�U� XQVHUH� $UEHLW�� $X�HUGHP� EHVWlUNW� HU� XQV� GDULQ� LQ� JHJHQVHLWLJHU�9HUDQWZRUWXQJ�DXIHLQDQGHU�]X�DFKWHQ�
'LH�9LHOIDOW�YRQ�*ODXEHQVSUlJXQJHQ��ZLH�VLH�GLH�0HQVFKHQ�LQ�XQVHUHQ�*HPHLQGHQ�DXV�XQWHUVFKLHGOLFKHQ� � /DQGVWULFKHQ� XQG� .XOWXUNUHLVHQ� PLWEULQJHQ�� EHUHLFKHUW� XQVHU�*HPHLQGHOHEHQ�XQG�HUP|JOLFKW�QHXH�VSLULWXHOOH�(UIDKUXQJHQ��
���� SHUVRQHOO� DXV� GHQ� *DEHQ� XQG� %HJDEXQJHQ�� GLH� 0HQVFKHQ� LQ� XQVHUH�.LUFKHQJHPHLQGH�HLQEULQJHQ�XQG�I�U�HLQHQ�EHJUHQ]WHQ�=HLWUDXP�]XU�9HUI�JXQJ�VWHOOHQ��+LHUYRQ� SURILWLHUW� YRU� DOOHP� GDV� 3UHVE\WHULXP� XQVHUHU� .LUFKHQJHPHLQGH� PLW� VHLQHQ�$XVVFK�VVHQ�� ZHLO� KLHU� 0HQVFKHQ� PLW� KRKHU� VR]LDOHU� XQG� IDFKOLFKHU� .RPSHWHQ]�PLWDUEHLWHQ�� 9RQ� GDKHU� KDW� DXFK� GDV� *HVSUlFK� XQG� GLH� 0HLQXQJVELOGXQJ� ]X�WKHRORJLVFKHQ�� VR]LDOHQ� XQG� HWKLVFKHQ� 7KHPHQ� HLQHQ� IHVWHQ� 3ODW]� DXI� GHU�7DJHVRUGQXQJ�$X�HUGHP�HUP|JOLFKW�GLH�6WUXNWXU�XQVHUHU�.LUFKHQJHPHLQGH�GHQ�IOH[LEOHQ�(LQVDW]�LKUHU�KDXSWDPWOLFKHQ�0LWDUEHLWHU�XQG�0LWDUEHLWHULQQHQ�
��� PDWHULHOO� DXV� XQVHUHP�:LOOHQ� ]XU� 6ROLGDULWlW� XQG� JHPHLQVDPHQ�9HUDQWZRUWXQJ��I�U�GLH�=XNXQIW�XQVHUHU�.LUFKHQJHPHLQGH�PLW� LKUHQ�0LWDUEHLWHQGHQ��(LQULFKWXQJHQ�XQG�*HElXGHQ� � WURW]� ]XU�FNJHKHQGHU� .LUFKHQVWHXHUHLQQDKPHQ�� $XFK� KLHUEHL� N|QQHQ�ZLU�]XU�FNJUHLIHQ� DXI� NUHDWLYH� ,GHHQ�GHU� HLQ]HOQHQ�6lXOHQ� XQVHUHU�.LUFKHQJHPHLQGH�XQG�XQWHUHLQDQGHU�XP�ILQDQ]LHOOH�8QWHUVW�W]XQJ�ZHUEHQ��
:LU�ELHWHQ
��� HLQH�*HPHLQVFKDIW�YRQ 0HQVFKHQ��GLH�GDUXP�EHP�KW�LVW��=HXJQLV�]X�JHEHQ�YRQ�LKUHP�*ODXEHQ�LQ�:RUW�XQG�7DW�'DEHL� P|FKWHQ� ZLU� $QODXISXQNW� XQG� 7DQNVWHOOH� I�U� VFKZDFKH� XQG� VWDUNH� 0HQVFKHQ�VHLQ�
'LHVHU�$XIJDEH�GLHQHQ�XQWHUVFKLHGOLFKH�VSLULWXHOOH�XQG�VR]LDO�GLDNRQLVFKH�$QJHERWH�LQ�XQVHUHQ�*HPHLQGHQ�(LQHQ� ]HQWUDOHQ� 2UW� QHKPHQ� GDEHL� GLH� YLHOIlOWLJHQ� *RWWHVGLHQVWH� HLQ�� LQ� GHQHQ� ZLU�XQVHUHQ�*ODXEHQ�IHLHUQ�XQG�GDV�(YDQJHOLXP�]XU�6SUDFKH�EULQJHQ�
'LH�0HQVFKHQ� LQ�XQVHUHU�.LUFKHQJHPHLQGH�N|QQHQ�YRQ�XQV�HUZDUWHQ��GDVV�ZLU� LKQHQ�PLW�2IIHQKHLW� I�U� LKUH�*ODXEHQVIUDJHQ�EHJHJQHQ�XQG�PLW� LKQHQ�JHPHLQVDP�$QWZRUWHQ�VXFKHQ�
'DU�EHU� KLQDXV� ZROOHQ� ZLU� JHVHOOVFKDIWOLFKH� +HUDXVIRUGHUXQJHQ� XQG� VR]LDOH� )UDJHQ�DXIQHKPHQ��WKHRORJLVFK�UHIOHNWLHUHQ��6WHOOXQJ�EH]LHKHQ�XQG�HQWVSUHFKHQG�KDQGHOQ�
%HL� DOOHGHP� P|FKWHQ� ZLU� XQV� VHOEVW� XQG� XQVHU� +DQGHOQ� NULWLVFK� KLQWHUIUDJHQ��6FKZHUSXQNWH�XQVHUHU�$UEHLW�KHUDXVILQGHQ�XQG�VLH�JHPHLQVDP�EHDUEHLWHQ



:LU�DUEHLWHQ�]XVDPPHQ«
���� LQGHP�ZLU�XQV�JHJHQVHLWLJ�XQWHUVW�W]HQ�XQG�HQWODVWHQ�1LFKW�MHGH�*HPHLQGH�PXVV�DOOH�$XIJDEHQ�LQ�HLJHQHU�9HUDQWZRUWXQJ�VHOEVW��EHUQHKPHQ��6FKZHUSXQNWVHW]XQJHQ�LQ�GHQ�*HPHLQGHQ�ELHWHQ�YLHOPHKU�GLH�0|JOLFKNHLW��$QJHERWH�]X�GLIIHUHQ]LHUHQ�XQG�GLH�*HPHLQGHJOLHGHU�GD]X�HLQ]XODGHQ��1LFKW�LQ�.RQNXUUHQ]��VRQGHUQ�]XU� JHJHQVHLWLJHQ� %HUHLFKHUXQJ�� ZROOHQ� ZLU� XQVHUH� XQWHUVFKLHGOLFKHQ� 6FKZHUSXQNWH��]�%��.LQGHUJDUWHQ��-XJHQGDUEHLW�XQG�.LUFKHQPXVLN��DFKWHQ�XQG�Z�UGLJHQ��6R�ZHUGHQ�6\QHUJLHHIIHNWH�JHQXW]W�XQG�5HVVRXUFHQ�JHVFKRQW�8QVHU� JHVDPWJHPHLQGOLFKHU� 7HUPLQNDOHQGHU� VROO� � HLQ� ,QVWUXPHQW� ]XU� EHVVHUHQ�.RPPXQLNDWLRQ�GHU�YLHOIlOWLJHQ�$QJHERWH�GHU�*HPHLQGHQ�VHLQ�XQG�PHKU�7UDQVSDUHQ]�KLQVLFKWOLFK�GHU�MHZHLOLJHQ�6FKZHUSXQNWH�ELHWHQ��6R� ZHUGHQ� ZLU� LPPHU� ZLHGHU� QHXH� &KDQFHQ� HUNHQQHQ� XQG� QXW]HQ�� XP� VROLGDULVFK�PLWHLQDQGHU�NRRSHULHUHQ�]X�N|QQHQ�
=XJOHLFK�PXVV� HLQ�$XVJOHLFK� JHVFKDIIHQ�ZHUGHQ� ]ZLVFKHQ�GHP��ZDV� HLQH�*HPHLQGH�YRQ� GHU� 6ROLGDUJHPHLQVFKDIW� LQ� $QVSUXFK� QLPPW� �]� �%�� ILQDQ]LHOOH� =XVFK�VVH� HLQHU�DQGHUHQ� *HPHLQGH� ]XU� $XIUHFKWHUKDOWXQJ� KDXSWDPWOLFKHU� $UEHLW��� XQG� GHP�� ZDV� VLH�VHOEVW�EHUHLW�LVW��ILQDQ]LHOO��SHUVRQHOO�XQG�LGHHOO�HLQ]XEULQJHQ�
:LFKWLJ�LVW�XQV�DXFK�GHU�%OLFN��EHU�GHQ�7HOOHUUDQG��+LHUEHL� GHQNHQ� ZLU� ]XQlFKVW� DQ� GLH� |NXPHQLVFKH� =XVDPPHQDUEHLW� Y�D�� PLW� GHQ�MHZHLOLJHQ�NDWKROLVFKHQ�*ODXEHQVVFKZHVWHUQ� XQG�EU�GHUQ�YRU�2UW��:LU�VXFKHQ�DEHU�DXFK�.RQWDNW�]X�ZHLWHUHQ JHVHOOVFKDIWOLFKHQ�*UXSSHQ��GLH�VLFK�XP�GDV�:RKO� XQG� HLQ� EHVVHUHV� =XVDPPHQOHEHQ� GHU� %�UJHULQQHQ� XQG� %�UJHU� EHP�KHQ� XQG�ÄGHU� 6WDGW� %HVWHV� VXFKHQ� �-HUHPLD� �����³�� ]�%�� ]X� 3DUWHLHQ�� 9HUHLQHQ�� 6FKXOHQ��.LQGHUJlUWHQ��NRPPXQDOHQ�(QWVFKHLGXQJVWUlJHUQ�8QV� LVW�HV ZLFKWLJ�DXFK�GRUW�GDV�:RUW�*RWWHV�OHEHQGLJ�ZHUGHQ�]X�ODVVHQ�XQG�]XJOHLFK�GHUHQ� 6RUJHQ� XQG� 1|WH� RGHU� DXFK� &KDQFHQ� XQG� $QUHJXQJHQ� PLW]XQHKPHQ�� GDPLW�XQVHUH� (QWVFKHLGXQJVSUR]HVVH� QLFKW� ORVJHO|VW� YRQ� GHU� /HEHQVZLUNOLFKNHLW� XQVHUHU�8PJHEXQJ�VWDWWILQGHQ��
:LU KDEHQ�6FKZLHULJNHLWHQ
��� LP� 8PJDQJ� PLWHLQDQGHU�� Y�D��� ZHQQ� GLH� XQWHUVFKLHGOLFKHQ� ,QWHUHVVHQ� GHU�*HPHLQGHQ�DXIHLQDQGHUSUDOOHQ�XQG�]XQlFKVW�NHLQH�VDFKOLFKH�'LVNXVVLRQ�PHKU��P|JOLFK�HUVFKHLQW���'DQQ�IlOOW�HV�XQV�QLFKW�OHLFKW��GLH�Z�QVFKHQVZHUWH�7ROHUDQ]�JHJHQHLQDQGHU]X��EHQ��GLH�)UHLKHLW�GHV�1lFKVWHQ�]X�UHVSHNWLHUHQ�XQG�XQWHUHLQDQGHU�LQ�.RQIOLNWIUDJHQ�7UDQVSDUHQ]�HLQ]XUlXPHQ�
8P�P|JOLFKHQ�.RQIOLNWHQ�YRU]XEHXJHQ�RGHU�VLH�IU�K�EHDUEHLWHQ�]X�N|QQHQ���EHP�KHQ�VLFK�GLH�*HPHLQGHQ�XP�

x DXIPHUNVDPH�$QWHLOQDKPH�x YRUDXVJHKHQGHV�9HUWUDXHQ�x JHJHQVHLWLJHQ�5HVSHNWx VROLGDULVFKHV�9HUKDOWHQ
$XFK�XQWHU�GLHVHQ�9RU]HLFKHQ�EOHLEW�GHU�8PJDQJ�PLW�.RQIOLNWHQ�XQG� LKUH�%HZlOWLJXQJ�HLQ�IRUWZlKUHQGHU�3UR]HVV��DQ�GHP�JHDUEHLWHW�ZHUGHQ�PXVV�



:LU�ODVVHQ�XQV�OHLWHQ«
���� YRQ� GHU� 9LVLRQ�� PLWHLQDQGHU� ]XQHKPHQG� DQ� JHPHLQVDPHU� 6WUDKONUDIW� ]X�JHZLQQHQ�
'D]X�YHUKHOIHQ�XQV�� GHU�:LOOH�]XU�ZDFKVHQGHQ�%HUHLWVFKDIW��XQV�JHJHQVHLWLJ�]X�HQWODVWHQ�� GHU�ZHLWHUH�$XVEDX�GHU�9HUQHW]XQJ�XQVHUHU�$QJHERWH� �GHU� ZHLWHU� ]X� VFKlUIHQGH� %OLFN� "�GLH� 9HUVFKLHGHQKHLW� XQVHUHU� *HPHLQGHQ� DOV�&KDQFH�]X�EHJUHLIHQ�� GHU� :XQVFK�� XQVHUH� *HPHLQGH� P|JH� LQ� GHU� gIIHQWOLFKNHLW� DOV� (LQKHLW�ZDKUJHQRPPHQ� ZHUGHQ� �RGHU�� VLFK� XQWHU� HLQHP� 'DFK� ZLHGHU� ILQGHQ� XQG�YHUVWHKHQ�"�� GHU�*ODXEH� XQG� GLH� =XYHUVLFKW�� GLH� VLFK� LQ� $SJ�� ���� ��I� DXVVSUHFKHQ�XQG� YRQ�GHQHQ�ZLU� =HXJQLV� JHEHQ�ZROOHQ�� Ä.HLQHP�YRQ�XQV� LVW�*RWW� IHUQ�� ,Q� LKP� OHEHQ��EHZHJHQ�ZLU�XQV�XQG�VLQG�ZLU�³
8P�GHP�=LHO�HLQHU�VROFKHQ�$X�HQZLUNXQJ��GHU�9LVLRQ�HLQHU�JHPHLQVDPHQ�6WUDKONUDIW��QlKHU�]X�NRPPHQ��EUDXFKHQ�ZLU�� 2IIHQH�.RPPXQLNDWLRQ��EHU�(QWVWHKXQJ�XQG�8PVHW]XQJ�YRQ�(QWVFKHLGXQJHQ�� 7UDQVSDUHQ]�KLQVLFKWOLFK�GHU�]XJUXQGOLHJHQGHQ�2UJDQLVDWLRQVVWUXNWXUHQ�� GLH�%HUHLWVFKDIW�]XU�,GHQWLILNDWLRQ�PLW�GHU�.LUFKHQJHPHLQGH�:HLGHQ�� HLQH�HIIHNWLYH *HPHLQGHOHLWXQJ��GLH�JHHLJQHWH�0HWKRGHQ�XQG�0LWWHO EHUHLWVWHOOW��
(V� LVW�XQV�ZLFKWLJ��PLWHLQDQGHU�]X� OHUQHQ��XQV�JHJHQVHLWLJ�]X�DN]HSWLHUHQ��JHUDGH�YRU�GHP�+LQWHUJUXQG�GHU�XQWHUVFKLHGOLFKHQ�3URILOH�XQVHUHU�*HPHLQGHQ�%HL� GHU�%HZHUWXQJ� �GHU�'ULQJOLFKNHLW� GHU� � ]X� YHUZLUNOLFKHQGHQ�=LHOH�ZROOHQ�ZLU� GDUDXI�DFKWHQ��XQV� LPPHU�ZLHGHU�EHKXWVDP�ÄLQV�JHPHLQVDPH�%RRW�]X�QHKPHQ³��*HGXOG�XQG�GHU� %OLFN� DXI� GLH� 3ULRULWlWHQ� GHU� MHZHLOV� DQGHUHQ� *HPHLQGHQ� VROOHQ� XQV� DXI� GHP�JHPHLQVDPHQ�:HJ�EHJOHLWHQ�
:LU�Z�QVFKHQ�XQV��GDVV�ZLU�GXUFK�GDV�$XVSURELHUHQ�JHPHLQVDPHU�3URMHNWH�OHUQHQ�GLH�VSLULWXHOOHQ�� PDWHULHOOHQ� XQG� SHUVRQHOOHQ� .DSD]LWlWHQ� � HIIHNWLY� ]X� E�QGHOQ� XQG�HLQ]XVHW]HQ�6R� ZLUG� HV� XQV� ]XQHKPHQG� EHVVHU� JHOLQJHQ� XQV� GDQQ� DXFK� DOV� HLQH OHEHQGLJH�*HPHLQGH�]X�YHUVWHKHQ��XQV��VR�GDU]XVWHOOHQ��XQG�GDU�EHU�]XVDPPHQ]XZDFKVHQ�


