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�� 9RUEHPHUNXQJ��'LH�*HPHLQGHNRQ]HSWLRQ�� GLH� 6LH� LQ�+lQGHQ� KDOWHQ�� KDEHQ� ZLU� DOV� HYDQJHOLVFKH�&KULVWHQ�LQ�:LGGHUVGRUI�LP�hEHUJDQJ�DXI�GDV�QHXH�-DKUWDXVHQG�HUVWHOOW��6LH�LVW�GDV�(UJHEQLV�HLQHU�EHZXVVWHQ� FKULVWOLFKHQ�:HUWRULHQWLHUXQJ�XQG�3ULRULWlWHQVHW]XQJ� LQ�HLQHU�VLFK�VFKQHOO�YHUlQGHUQGHQ�=HLW��6LH�VROO�DOV�2ULHQWLHUXQJ�GLHQHQ�I�U�GLH�WlJOLFKH�$UEHLW�LQ�GHU�*HPHLQGH�XQG�KHOIHQ�3ULRULWlWHQ� ]X� VHW]HQ� LQ�=HLWHQ� JHULQJHU�ZHUGHQGHU�.LUFKHQVWHXHUHLQQDKPHQ�XQG�VWHLJHQGHU� .LUFKHQDXVWULWWH�� 6RPLW� VROO� GLH� .RQ]HSWLRQ� 5LFKWVFKQXU� XQG�3HUVSHNWLYH�I�U�GLH�$UEHLW�LQ�GHU�*HPHLQGH�DEHU�DXFK�HLQ�6WHFNEULHI�GHU�*HPHLQGH�VHLQ��6LH� JOLHGHUW� VLFK� LQ� GLH� %HVFKUHLEXQJ� GHV� KHXWLJHQ� =XVWDQGV�� GLH� 9LVLRQ� XQG� GLH�GDUDXV�DEJHOHLWHWHQ�+DQGOXQJV��XQG�=LHOEHVFKUHLEXQJHQ���'LHVH�.RQ]HSWLRQ�VROO�]ZDU��EHU�GHQ�7DJ�KLQDXV�ZLUNHQ�XQG�LVW�LP�GLHVHP�6LQQH�OlQJHUIULVWLJ�DXVJHULFKWHW��GD�VLH�DEHU�XQVHUHQ�KHXWLJHQ�.HQQWQLVVWDQG�ZLGHUVSLHJHOW��ZLUG�VLH�YRQ�=HLW�]X�=HLW��EHUSU�IW�XQG��EHUDUEHLWHW��'LH�*HPHLQGHNRQ]HSWLRQ�ZXUGH� GXUFK� GDV� 3UHVE\WHULXP� DP� ���'H]HPEHU� �����EHVFKORVVHQ���
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�� (YDQJHOLVFK�LQ�:LGGHUVGRUI �KHXWH��'LH�HYDQJHOLVFKH�*HPHLQGH�:LGGHUVGRUI�LVW�PLW�HWZD������0LWJOLHGHUQ�GHU�NOHLQVWH�7HLO�LQQHUKDOE�GHU�.LUFKHQJHPHLQGH�:HLGHQ��'XUFK�HLQH�*HPHLQGHVDW]XQJ�LVW�GHU�*HPHLQGHEH]LUN� MHGRFK� LQ� GHQ� PHLVWHQ� %HUHLFKHQ� VHOEVWlQGLJ� XQG� EHIXJW�HLJHQYHUDQWZRUWOLFK�]X�DUEHLWHQ��:LGGHUVGRUI� OLHJW� DP� ZHVWOLFKHQ� 6WDGWUDQG� YRQ� .|OQ� XQG� KDW� VLFK� WURW]�(LQJHPHLQGXQJ�VHLQHQ�G|UIOLFKHQ�&KDUDNWHU�HUKDOWHQ��GLHV�ZLUG�DXFK�GXUFK�GDV�UHJH�9HUHLQVOHEHQ�EHOHJW��'HU�NDWKROLVFKH�8UVSUXQJ�ZLUG�DXFK�KHXWH�QRFK�GXUFK�GHQ�FD������LJHQ�$QWHLO�YRQ�NDWKROLVFKHQ�&KULVWHQ�DQ�GHQ�HWZD������(LQZRKQHUQ�GHXWOLFK��'HPJHJHQ�EHU�OLHJW�GLH�HYDQJHOLVFKH�%HY|ONHUXQJ�EHL�FD�������:LGGHUVGRUI� NDQQ� DOV� JXW� E�UJHUOLFKHU� 6WDGWWHLO� EH]HLFKQHW� ZHUGHQ�� 'XUFK� ]ZHL�1HXEDXJHELHWH� ]LHKHQ� GHU]HLW� VRZRKO� YLHOH� MXQJH� )DPLOLHQ� DOV� DXFK� 0LWE�UJHU�DXVOlQGLVFKHU�$EVWDPPXQJ�]X��8QVHUH�HYDQJHOLVFKH�*HPHLQGH�KDW�LKUHQ�VWlQGLJHQ�2UW�LP�*HPHLQGHKDXV�Å8QWHU�*RWWHV�*QDGHQ´��+LHU� ILQGHQ� GLH� VRQQWlJOLFKHQ�*RWWHVGLHQVWH� XQG� HLQH�9LHO]DKO�DQGHUHU�9HUDQVWDOWXQJHQ�VWDWW��'DV�HKUHQDPWOLFKH�(QJDJHPHQW�LQ�GHU�*HPHLQGH�LVW�DX�HURUGHQWOLFK�KRFK��������������������
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�� 'HU�:HJ�]XU�9LVLRQ��%HL�GHU�(UDUEHLWXQJ�HLQHU�9LVLRQ� I�U�XQVHUH�*HPHLQGH�KDEHQ�ZLU�0HQVFKHQ�XQG�*HPHLQGHJUXSSHQ�PLW�XQWHUVFKLHGOLFKHU�.LUFKHQQlKH� �PHKUIDFK�PLW�HLQEH]RJHQ��%HL� GLHVHP� $UEHLWVVFKULWW� ZXUGHQ� DOOJHPHLQH� /HLWOLQLHQ� ZLH� 7ROHUDQ]�� 6ROLGDULWlW�XQG�+LOIVEHUHLWVFKDIW� RGHU� DXFK�*HEHW��0XW� XQG�.UDIW� JHQDQQW��'DU�EHU� KLQDXV�ZXUGHQ�DEHU� DXFK�(UZDUWXQJHQ� I�U�GLH�*HPHLQGHNRQ]HSWLRQ� IRUPXOLHUW�� 6R�]XP�%HLVSLHO��� ,P� 0LWWHOSXQNW� GHU� FKULVWOLFKHQ� $UEHLW� VWHKW� GLH� FKULVWOLFKH� %RWVFKDIW�� ,P�0LWWHOSXQNW�GHU�FKULVWOLFKHQ�%RWVFKDIW�VWHKW�GLH�%LEHO��'LH�FKULVWOLFKH�%RWVFKDIW�VROO� DOOH�$OWHUVJUXSSHQ� HUUHLFKHQ� XQG� XQJHDFKWHW� LKUHU�=HLWORVLJNHLW� ]HLWJHPl��YHUPLWWHOW� ZHUGHQ�� 'LH� 9HUPLWWOXQJ� VROO�NDQQ��PXVV� DXI� YHUVFKLHGHQH�:HLVH�HUIROJHQ�²�DXFK�LQVEHVRQGHUH�X�D��GXUFK�ÅQHXH´�0HGLHQ��� 6FKZHUSXQNW�0LVVLRQ��²�1LFKW�'LHQVWOHLVWXQJ���$OOH� GLHVH� LQ� GHU� 9RUEHUHLWXQJ� DXIJHQRPPHQHQ� 3XQNWH� KDEHQ� ZLU� ]X� XQVHUHU�9LVLRQ�]XVDPPHQJHIDVVW���
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�� 'LH�9LVLRQ��� :LU�ZROOHQ�GLH�*HPHLQGH�GHU ��$FNHU/LFKW6XFKH��VHLQ����+LHUEHL�VWHKW�MHGHV�GHU�:RUWH�I�U�HLQHQ�XQV�ZLFKWLJHQ�$VSHNW�LQ�GHU�*HPHLQGH���'HU�$FNHU� LVW�HLQHUVHLWV�GDV�ELEOLVFKH�6\PERO�I�U�:DFKVWXP��8UVSUXQJ��XQG�/HEHQ� XQG� DQGHUHUVHLWV� GLH�%HVFKUHLEXQJ� GHV� OlQGOLFKHQ�8PIHOGHV�XQVHUHV�6WDGWWHLOV���-HVXV� &KULVWXV� VDJW�� Å,FK� ELQ� GDV� /LFKW� GHU� :HOW�´� /LFKW� GLHQW� DOV�2ULHQWLHUXQJ��]LHKW�DQ�XQG�VDPPHOW�0HQVFKHQ��:lUPH����'LH� SHUV|QOLFKH� 6XFKH� QDFK�*RWW� JHK|UW� ]X�GHQ� WUHLEHQGHQ�.UlIWHQ� LQ�GHU� M�GLVFK�FKULVWOLFKHQ� 7UDGLWLRQ�� $XFK� KHXWH� VXFKHQ� 0HQVFKHQ� QDFK�6LQQ�XQG�+RIIQXQJ�I�U�LKU�/HEHQ����$EHU� DXFK�GLH� EHLVSLHOKDIWH�.RPELQDWLRQ�YRQ� MH� ]ZHL� GHU�%HJULIIH� VWHKW� I�U� HLQH�XQV�ZLFKWLJH�/HLWOLQLH�XQVHUHU�*HPHLQGH���6XFKH/LFKW�� :LU� ZROOHQ� GHQ� 6XFKHQGHQ� YHUOlVVOLFKHV� /LFKW� VHLQ�� XP�KLOIUHLFKH�$QWZRUWHQ�]X�ILQGHQ��$FNHU6XFKH��:LU� VXFKHQ� QDFK� IUXFKWEDUHP�$FNHU�� XP� GDV�(YDQJHOLXP�]X�YHUN�QGHQ��/LFKW$FNHU�� :LU� ZROOHQ� 2IIHQKHLW� DXVVWUDKOHQ� XQG� DQGHUH� 0HQVFKHQ�DQ]LHKHQ��:LU��ZROOHQ�VLH�PRWLYLHUHQ��LQ�XQVHUHU�*HPHLQGH�PLW]XOHEHQ��
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�� $QVlW]H�]XU�8PVHW]XQJ�GHU�9LVLRQ��%HL� GHU� $XIQDKPH� GHV� %HVWDQGHV� HUJDEHQ� VLFK� LQ� GHU� *HPHLQGH� IROJHQGH�$UEHLWVEHUHLFKH��RKQH�GHQ�$QVSUXFK�DXI�9ROOVWlQGLJNHLW����.LQGHU���-XJHQG�)O|WHQJUXSSHQ�.LQGHUJRWWHVGLHQVW�.LQGHUJUXSSH�.RQILUPDQGHQIUHL]HLWHQ�.RQILUPDQGHQJUXSSHQ�.UDEEHOJRWWHVGLHQVW�.UDEEHOJUXSSHQ�6FKXOJRWWHVGLHQVW�6SDW]HQ��XQG�.LQGHUFK|UH��-XJHQGJUXSSH��QLFKW�YRUKDQGHQ���(UZDFKVHQH���6HQLRUHQ�%HVXFKVGLHQVWH�6HQLRUHQ�0RQDWVIRUXP�6HQLRUHQEHUDWXQJ��*HPHLQGH�DOOJHPHLQ�%DVDUNUHLV�%HVXFKH��3IDUUHULQ�6FKRO]��%HVXFKVGLHQVWH�QHX�=XJH]RJHQH�%LEHONUHLV�)UHL]HLWHQ�)DPLOLHQ�)UHL]HLWHQ�*HPHLQGH�*HPHLQGHEULHIUHGDNWLRQ�*HVSUlFKVNUHLV�I�U�(UZDFKVHQH�)UDXHQWUHII�*HVSUlFKVNUHLV�I�U�(UZDFKVHQH�/LWHUDWXUNUHLV�*RWWHVGLHQVW�.LUFKHQNDIIHH�.LUFKHQPXVLN�LP�*RWWHVGLHQVW�/HNWRUHQNUHLV�6HHOVRUJH�6R]LDOGLDNRQLVFKH�$UEHLW��gNXPHQH�%X���XQG�%HWWDJ�3UHVE\WHULXP�²�3IDUUJHPHLQGHUDWWUHIIHQ�:HOWJHEHWVWDJ�
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2UJDQLVDWLRQ�GHU�*HPHLQGH�*HPHLQGHEHLUDW�3UHVE\WHULXP�VDFKNXQGLJH�*HPHLQGHPLWJOLHGHU�VDFKNXQGLJHV�*HPHLQGHPLWJOLHG�I�U�)LQDQ]HQ��6RQVWLJH�$XVVWHOOXQJHQ�)HVWH��]�%��*HPHLQGHIHVW��,QWHUQHW�.RQ]HUWH�3URMHNWH�HLQPDOLJ��]�%��)HOG�*RWWHVGLHQVWH��'HPR��)OXW�3URMHNWH�UHJHOPl�LJ��]�%��.DUQHYDO��.ULSSH��-HGHU� $UEHLWVEHUHLFK� ZXUGH� GDUDXIKLQ� XQWHU� GHQ� GUHL� $VSHNWHQ� GHU� 9LVLRQ�XQWHUVXFKW���,VW�GLHVHU�$UEHLWVEHUHLFK�I�U�GLH�*HPHLQGH�HLQ�Å$FNHU´"�,VW�GLHVHU�$UEHLWVEHUHLFK�I�U�GLH�*HPHLQGH�HLQ�Å/LFKW´"�,VW�GLHVHU�$UEHLWVEHUHLFK�I�U�GLH�*HPHLQGH�HLQH�Å6XFKH´"��'DUDXV�HUJDEHQ�VLFK�EHL�GHQ�$UEHLWVEHUHLFKHQ�XQWHUVFKLHGOLFKH�6FKZHUSXQNWH�� VR�]XP�%HLVSLHO�I�U�GHQ�Å$FNHU´��,Q� YLHOHQ� %HUHLFKHQ� ZDU� 8UVSUXQJ�� :DFKVWXP� XQG� /HEHQ� I�U� XQV� GXUFKDXV�JHJHEHQ��*���KLHU�LVW�VFKRQ�GHU�FKULVWOLFKH�$FNHUERGHQ�EHUHLWHW��,Q� HLQLJHQ�%HUHLFKHQ�ZlUH�PHKU� Å$FNHU´�Z�QVFKHQVZHUW� �:��� KLHU� N|QQWH�PHKU�FKULVWOLFKH�1lKH�JHVFKDIIHQ�ZHUGHQ��$QGHUH� %HUHLFKH� P�VVHQ� PHKU� EHDFNHUW� ZHUGHQ�� KLHU� LVW� FKULVWOLFKHU� $XVEDX�QRWZHQGLJ��1����'LH�.ULWHULHQ�*��:�XQG�1�JHOWHQ�JOHLFKHU�PD�HQ�I�U�GLH�DQGHUHQ�9LVLRQVEHJULIIH�Å/LFKW´�XQG�6XFKH´���'XUFK� GLH� XQWHUVFKLHGOLFKH� .HQQ]HLFKQXQJ� GH� $UEHLWVEHUHLFKH� ZHUGHQ� GLH�6FKZHUSXQNWH�NRPPHQGHU�$UEHLW�RIIHQNXQGLJ�������������
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�*HPHLQGHNRQ]HSWLRQ��*HJHQ�EHUVWHOOXQJ��QDFK�=LHOJUXSSHQ�� � � �� � � �YRUKDQGHQHU�=XVWDQG�JHQ�JHQG�HUI�OOW � *� � �Z�QVFKHQVZHUWHU�=XVWDQG��$XVEDX�ZlUH�Z �QVFKHQVZHUW � :� � �KLHU�PXVV�QRWZHQGLJ�JHKDQGHOW�ZHUGHQ��$XVEDX� QRWZHQGLJ�1�� � �� � � �GHU]HLWLJHU�$UEHLWVEHUHLFK� 9LVLRQ��� $FNHU� /LFKW� 6XFKH�.LQGHU���-XJHQG� �� �� ��)O|WHQJUXSSHQ� *� :�� �.LQGHUJRWWHVGLHQVW � *� :� ��.LQGHUJUXSSH � *� :� ��.RQILUPDQGHQIUHL]HLWHQ � *� *� :�.RQILUPDQGHQJUXSSHQ � *� :� 1�.UDEEHOJRWWHVGLHQVW � *� :� *�(OWHUQ��.UDEEHOJUXSSHQ � *���1� :� ��6FKXOJRWWHVGLHQVW � *� :� ��6SDW]HQ��XQG�.LQGHUFK|UH � *� *���:� ��-XJHQGJUXSSH��QLFKW�YRUKDQGHQ� � :� :� :�(UZDFKVHQH���6HQLRUHQ� � � �%HVXFKVGLHQVWH�6HQLRUHQ � *� �� *�0RQDWVIRUXP� *� :� *�6HQLRUHQEHUDWXQJ � *� :� �*HPHLQGH�DOOJHPHLQ� � � ��%DVDUNUHLV� *� �� *�%HVXFKH��/LDQH� � *���:� �� *�%HVXFKVGLHQVWH�QHX�=XJH]RJHQH � 1� �� ��%LEHONUHLV� :� *� *�)UHL]HLWHQ�)DPLOLHQ � *� *� 1�)UHL]HLWHQ�*HPHLQGH � *� *� ��*HPHLQGHEULHIUHGDNWLRQ � *� *� ��*HVSUlFKVNUHLV �I��(UZDFKVHQH�)UDXHQWUHII � *� *� ��*HVSUlFKVNUHLV�I��(UZDFKVHQH�/LWHUDWXUNUHLV � *���:� *� ��*RWWHVGLHQVW � :� *� *�.LUFKHQNDIIHH � �� *� ��.LUFKHQPXVLN�LP�*RWWHVGLHQVW � �� *� *�/HNWRUHQNUHLV � *� :� ��6HHOVRUJH� *� *� *�6R]LDOGLDNRQLVFKH�$UEHLW � *� �� :�
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gNXPHQH� �� �� ��%X���XQG�%HWWDJ� *� �� *�3UHVE\WHULXP�²�3IDUUJHPHLQGHUDWWUHIIHQ � *� :� *�:HOWJHEHWVWDJ � *� :� ���2UJDQLVDWLRQ�GHU�*HPHLQGH� �� �� ��*HPHLQGHEHLUDW � *� *� ��3UHVE\WHULXP� *���1� *� �:�6RQVWLJH� �� �� ��$XVVWHOOXQJHQ� *� :� ��)HVWH��]�%��*HPHLQGHIHVW� � *� �� ��,QWHUQHW� 1� :� ��.RQ]HUWH� *���1� 1� ��3URMHNWH�HLQPDOLJ��]�%��)HOG �*RWWHVGLHQVWH��'HPR��)OXW � :� *� ��3URMHNWH�UHJHOPl�LJ��]�%��.DUQHYDO��.ULSSH � *� :� ��� � � �QLFKW�DXVJHI�OOWH�)HOGHU��GHU]HLW�LVW�KLHU�NHLQH�=LHOYRUVWHOOXQJ�YHUEXQGHQ � � � �� � � �$FNHU��8UVSUXQJ��/HEHQ��:DFKVWXP�« � � � �/LFKW��:lUPH��2ULHQWLHUXQJ��FKULVWOLFKH�1lKH�« � � � �6XFKH��+RIIQXQJ��6LQQ�6XFKH��FKULVWOLFKH�:HUWH�« � � � �����
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�����.RQVHTXHQ]HQ�XQG�+DQGOXQJVVFKULWWH���'LH�%HVWDQGVDXIQDKPH�]HLJW��GDVV�LQ�PDQFKHQ�%HUHLFKHQ�9HUlQGHUXQJHQ�QLFKW�QXU�Z�QVFKHQVZHUW�� VRQGHUQ� VRJDU� QRWZHQGLJ� HUVFKHLQHQ�� 'LHV� WULIIW� PDVVLY� DXI� GLH�%HUHLFKH� GHU� *HPHLQGHRUJDQLVDWLRQ� XQG� GHU� *HPHLQGHILQDQ]HQ� ]X�� 'HVKDOE�EHVWHKW�KLHU�YRUGULQJOLFKHU�+DQGOXQJVEHGDUI������6DFKNXQGLJH�*HPHLQGHJOLHGHU��'LH� 6DW]XQJ� GHU� .LUFKHQJHPHLQGH� :HLGHQ� HUP|JOLFKW� HV�� GHQ� 3UHVE\WHUQ� HLQHV�*HPHLQGHEH]LUNV� VDFKNXQGLJH� *HPHLQGHJOLHGHUQ� GXUFK� %HUXIXQJ� ]XU� 6HLWH� ]X�VWHOOHQ��'LH�VDFKNXQGLJHQ�*HPHLQGHJOLHGHU�KDEHQ�YRU�2UW�GLH�JOHLFKHQ�5HFKWH�XQG�3IOLFKWHQ� ZLH� GLH� JHZlKOWHQ� 3UHVE\WHULXPVPLWJOLHGHU�� 0LW� LKUHU� )DFKNRPSHWHQ]�EHUHLFKHUQ�XQG�HQWODVWHQ�VLH�GLH�$UEHLW�GHV�3UHVE\WHULXPV��$X�HUGHP�EHVWHKW�GXUFK�GLHVH� )RUP� GHU� EHJUHQ]WHQ� 0LWDUEHLW� LP� 3UHVE\WHULXP� GLH� 0|JOLFKNHLW�� I�U� GLH�=XNXQIW�3UHVE\WHUNDQGLGDWHQ�]X�JHZLQQHQ��,P�-DKU������VROOHQ�I�U�:LGGHUVGRUI�P|JOLFKVW�]ZHL�VDFKNXQGLJH�*HPHLQGHJOLHGHU�JHZRUEHQ� ZHUGHQ�� 1RWZHQGLJ� LVW� HLQHUVHLWV� HLQ� 0HQVFKHQ�� GHU� VLFK�VFKZHUSXQNWPl�LJ� GHU� )LQDQ]ZLUWVFKDIW� GHU� *HPHLQGH� ZLGPHW�� ]XP� DQGHUQ�EHVWHKW� %HGDUI� I�U� MHPDQGHQ�� GHP� GLH� gIIHQWOLFKNHLWVDUEHLW� ZLFKWLJ� LVW�� 'DI�U�ZHUGHQ�GLH�3UHVE\WHU�QDFK�JHPHLQVDPHU�%HUDWXQJ�JH]LHOW�0HQVFKHQ�]XP�*HVSUlFK�HLQODGHQ�XQG�VLH�XP�0LWDUEHLW�DOV�VDFKNXQGLJHV�*HPHLQGHJOLHG�ELWWHQ�������3HUVRQDO��XQG��)LQDQ]HQWZLFNOXQJ��������6FKRQ�MHW]W�N|QQHQ�GLH�ODXIHQGHQ�$XVJDEHQ�QLFKW�PHKU�GXUFK�GLH�JHVLFKHUWHQ�(LQQDKPHQ� DXV�.LUFKHQVWHXHU]XZHLVXQJHQ�XQG� DEVHKEDUHP�6SHQGHQDXINRPPHQ�JHGHFNW� ZHUGHQ�� 'LHVH� (QWZLFNOXQJ� ZLUG� VLFK� LQ� GHQ� QlFKVWHQ� -DKUHQ� ZHLWHU�]XVSLW]HQ��'HVKDOE�PXVV�HLQH�PLWWHOIULVWLJH��YHUOlVVOLFKH�3ODQXQJ�HUVWHOOW�ZHUGHQ�'D�GLH�KHUDXVUDJHQGHQ�$XVJDEHQ�3HUVRQDO��XQG�(QHUJLHNRVWHQ�GDUVWHOOHQ��ZHUGHQ�YRP�3UHVE\WHULXP�9RUVFKOlJH�HUDUEHLWHW��������� 'LH� (LQQDKPHQ� DXV� .LUFKHQVWHXHUQ� ODVVHQ� VLFK� XQDEKlQJLJ� YRQ� DOOHQ�6WHXHUUHIRUPHQ� XQG� P|JOLFKHU� $UEHLWVORVLJNHLW� QXU� KDOWHQ�� ZHQQ� GLH� =DKO� GHU�.LUFKHQVWHXHU]DKOHQGHQ� QLFKW� QRFK� ZHLWHU� ]XU�FNJHKW�� 'HVKDOE� VROO� LQ� GHQ�NRPPHQGHQ� -DKUHQ� HLQ� EHVRQGHUHV� $XJHQPHUN� DXI� GLH� 0HQVFKHQ� JHULFKWHW�ZHUGHQ��GLH�PLW�LKUHU�.LUFKHQVWHXHU�HLQH�NDONXOLHUEDUH�(LQQDKPHTXHOOH�JDUDQWLHUHQ��'LH� NLUFKHQVWHXHUSIOLFKWLJHQ� 0HQVFKHQ� VROOHQ� DQJHVFKULHEHQ� XQG� LQ� EHVRQGHUHU�:HLVH� I�U� LKUH� 7UHXH� JHGDQNW� ZHUGHQ�� *OHLFK]HLWLJ� ZLUG� LKQHQ� HLQ� *HVSUlFK�DQJHERWHQ��$X�HUGHP�VROO�DE�GHP�-DKU������UHJHOPl�LJ��DXI�XQWHUVFKLHGOLFKHP�:HJH�XQG�LQ�WUDQVSDUHQWHU�)RUP��EHU�GLH�ILQDQ]LHOOH�6LWXDWLRQ�LQIRUPLHUW�ZHUGHQ��
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����)|UGHUYHUHLQ�*HPHLQGHKDXV���(LQ�JUR�HU�7HLO�GHU�0HQVFKHQ��GLH�XQVHU�*HPHLQGHKDXV�UHJHOPl�LJ�QXW]HQ��JHK|UW�NHLQHU� VWHXHUSIOLFKWLJHQ� .LUFKH� DQ�� 'HVKDOE� VROO� DXFK� GLHVHQ� 0HQVFKHQ� GLH�0|JOLFKNHLW� HU|IIQHW� ZHUGHQ�� VLFK� ILQDQ]LHOO� DP� *HPHLQGHOHEHQ� ]X� EHWHLOLJHQ��'DI�U�VROO�HLQ�)|UGHUYHUHLQ�RGHU�)UHXQGHVNUHLV�JHJU�QGHW�ZHUGHQ��8P� GLHVHV� =LHO� ]X� HUUHLFKHQ�� VROO� EHZXVVW� DXI� NLUFKHQGLVWDQ]LHUWHUH� 0HQVFKHQ�]XJHJDQJHQ�ZHUGHQ��GLH�VLFK�GLHVH�$XIJDEH�]X�HLJHQ�PDFKHQ�������.RQ]HSWLRQHOOH�$UEHLW��,P�NRPPHQGHQ�-DKU�VROO�GLH�*HPHLQGHNRQ]HSWLRQ�ZHLWHU�IRUWJHVFKULHEHQ�ZHUGHQ��)�U� GLH� *HPHLQGH� HVVHQWLHOOH� $UEHLWVEHUHLFKH� ZHUGHQ� GHILQLHUW�� $XI� GHQ�*HPHLQGHYHUVDPPOXQJHQ�ZLUG�GHU�DNWXHOOH�%HUDWXQJVVWDQG�YRUJHVWHOOW�� ��
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�����(UVWHOOXQJ�HLQHU�SHUV|QOLFKHQ�3ULRULWlWHQOLVWH��1DFKGHP� GLH� *HGDQNHQJlQJH�� GLH� ]X� GLHVHU� 9LVLRQ� JHI�KUW� KDEHQ�� LQ� .�U]H�YRUJHVWHOOW� ZXUGHQ��P|FKWHQ� ZLU� 6LH� QXQ� HLQODGHQ� ,KUH� HLJHQH� 3ULRULWlWHQOLVWH� ]X�HUVWHOOHQ�XQG�,KU�SHUV|QOLFKHV�,QWHUHVVH�]X�EHVWLPPHQ��'D]X�LVW�HV�KLOIUHLFK��ZHQQ�6LH�VLFK�]XQlFKVW�QRFK�HLQPDO�GLH�GUHL�]HQWUDOHQ�%HJULIIH�YRU� $XJHQ� I�KUHQ� �Å$FNHU/LFKW6XFKH´�� XQG� GHUHQ� I�U� 6LH� PD�JHEOLFKHQ�%HGHXWXQJVJHKDOW�QRWLHUHQ����,Q�HLQHP�]ZHLWHQ�6FKULWW�N|QQHQ�6LH�GLH�$NWLYLWlWHQ�GHU�.LUFKHQJHPHLQGH�VDPPHOQ��QDFK�HLJHQHP�.HQQWQLVVWDQG�XQG�JJI��QDFK�GHU�9RUODJH�DXV�GLHVHP�3DSLHU���'DEHL�VROOWHQ�6LH�VRZRKO�DXI�8QWHUVFKLHGH�EHL�GHQ�$QJHERWHQ�XQG�=LHOJUXSSHQ�DFKWHQ�DOV�DXFK�GDV�EHQHQQHQ��ZDV�6LH�YHUPLVVHQ��$EVFKOLH�HQG� N|QQHQ� 6LH� GLH� 6DPPOXQJ� VRUWLHUHQ� QDFK� SHUV|QOLFKHQ�6FKZHUSXQNWHQ�� WXUQXVPl�LJHU� :LHGHUNHKU� �WlJOLFK�� Z|FKHQWOLFK�� YLHU]HKQWlJLJ��HWF��RGHU�LQKDOWOLFK��]�%��QDFK�$UEHLWVIHOGHUQ���6R�HUKDOWHQ�6LH�VSlWHU�HLQHQ�EHVVHUHQ�hEHUEOLFN��'HU� /LVWH� N|QQHQ� 6LH� QXQ� GUHL� 6SDOWHQ� DQI�JHQ�� MH� HLQH� I�U� Å$FNHU´��Å/LFKW´�XQG�Å6XFKH´���,P�QlFKVWHQ�6FKULWW�XQWHUVXFKHQ�6LH�GDV�DXIJHI�KUWH�$QJHERW��(QWVSULFKW�HV�,KUHU�SHUV|QOLFKHQ� $QVLFKW�� ,KUHP� $QVSUXFK� DQ� Å$FNHU´"� ,VW� GHU� =XVWDQG� GLHVHU�*HPHLQGHDNWLYLWlW� RGHU� *UXSSH� ]XIULHGHQ� VWHOOHQG"� ,VW� KLHU� QDFK� ,KUHU� $QVLFKW�XQWHU� GHP� %OLFNZLQNHO� Å$FNHU´� HLQ� 'HIL]LW� IHVW]XVWHOOHQ� RGHU� LVW� GHU� $VSHNW�Å$FNHU´��EHUKDXSW�QLFKW�YRUKDQGHQ"��(QWVSUHFKHQG� ,KUHU� HLJHQHQ� $QDO\VH� HUJLEW� � VLFK� GDUDXV� IROJHQGHV�%HZHUWXQJVVFKHPD��,VW�GHU�=XVWDQG�Å$FNHU´�JHQ�JHQG�HUI�OOW��VR�NHQQ]HLFKQHQ�6LH�LKQ�PLW�HLQHP��*���ZlUH� HV�Z�QVFKHQVZHUW� GLHVHQ�$VSHNW� KLHU� HLQ]XI�KUHQ�� VR� QRWLHUHQ� 6LH� HLQ� �:��RGHU�PXVV� GHU�$VSHNW� Å$FNHU´� KLHU� QRWZHQGLJ� HLQJHEUDFKW� XQG� EHVHW]W�ZHUGHQ��GDQQ�ZlKOHQ�6LH�HLQ��1����'LHVH� HUVWH� $NWLYLWlW� XQWHUVXFKHQ� 6LH� QXQ� JHGDQNOLFK� HEHQVR� XQWHU� ,KUHP�SHUV|QOLFKHQ� $VSHNW� Å/LFKW´�� (QWVSULFKW� GLH� $NWLYLWlW� RGHU� *UXSSH� ,KUHP�SHUV|QOLFKHQ� $QVSUXFK� DQ� Å/LFKW´"� � ,VW� HQWVSUHFKHQG� GHU� HLJHQHQ� $QDO\VH� GHU�=XVWDQG�Å/LFKW´�JHQ�JHQG�HUI�OOW��*���ZlUH�HV�Z�QVFKHQVZHUWH�GLHVHQ�$VSHNW�KLHU�HLQ]XI�KUHQ� �:�� RGHU�PXVV� GHU�$VSHNW� Å/LFKW´� KLHU� QRWZHQGLJ� HLQJHEUDFKW� XQG�EHVHW]W�ZHUGHQ��1����6FKOLH�OLFK�IROJW�HLQH�$QDO\VH�GLHVHU�$NWLYLWlW�RGHU�*UXSSH�XQWHU�GHP�SHUV|QOLFKHQ��$VSHNW�Å6XFKH´��$OOH�DXIJHOLVWHWHQ�*HPHLQGHDNWLYLWlWHQ�XQG�*UXSSHQ�ZHUGHQ�DXFK�GLHVHU�$QDO\VH�XQWHU]RJHQ��
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$EVFKOLH�HQG� N|QQHQ� 6LH� DXI� HLQHQ� %OLFN� � HUNHQQHQ�� LQ� ZHOFKHQ� %HUHLFKHQ� HLQ�'HIL]LW� YRUKDQGHQ� LVW�� GRUW� ILQGHQ� 6LH� HLQ� �1�� �KLHU� PXVV� QRWZHQGLJ� JHDUEHLWHW��ZHUGHQ��RGHU�HLQ��:���KLHU�ZlUH�HV�Z�QVFKHQVZHUW��PHKU�]X�HUUHLFKHQ����$Q�GLHVHQ�3XQNWHQ�EHVWHKW�QDFK�,KUHU�(LQVFKlW]XQJ�GLH�1RWZHQGLJNHLW�E]Z��GHU�:XQVFK��GLH�Å$FNHU/LFKW6XFKH´�²�*HPHLQGH�]X�HQWZLFNHOQ�RGHU�]X�YHUlQGHUQ���:LU�KRIIHQ��GDVV�6LH�QXQ�HLQ�ZHQLJ�QHXJLHULJ�JHZRUGHQ�VLQG�XQG�/XVW�EHNRPPHQ�KDEHQ�� VLFK� VHOEVW� HLQPDO� DOV� Å$FNHU/LFKW6XFKHU´� LQ� GHU� *HPHLQGH� GHU�Å$FNHU/LFKW6XFKH´�]X�EHWlWLJHQ���,KUH�$QDO\VHQ�XQG�,PSXOVH�KHOIHQ�XQV��XQVHUH�9LVLRQ�JHPHLQVDP�]X�OHEHQ��


